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XYZ Pvt. Ltd. provided the following particulars relating to goods sold by it to ABC Pvit.

Ltd.:
Particulars Amount
0

List price of the goods (exclusive of taxes and discount) 50,000
Tax levied by the Municipal Authority on the sale of such goods 6,000
Packing charges (not included in the list price above) 2,500
Subsidy received from a NGO, directly linked to price (included in the list 3,000
price above)

Paid to one of the vendors by ABC Pvt.in relation to the service provided 2,000
by the vendor to XYZ Pvt. Ltd. (not included in the list price above)

XYZ Pvt. Ltd. offers 2% turnover discount on the list price after reviewing the performance
of ABC Pvt. Ltd. The discount was not known at the time of supply.

ABC Puvt. Ltd. delayed the payment and paid ~ 5,000 (including GST of 18%) as interest to

[Being incidental expenses, same are includible in the value of supply.]

XYZ Pvt. Ltd.
Determine the value of taxable supply made by XYZ Pvt. Ltd. under GST law. (6 Marks) -
May-22
Computation of value of taxable supply made by XYZ Pvt. Ltd.
Particulars Amount ()
List price of the goods (exclusive of taxes and discounts) 50,000
Tax levied by Municipal Authority on the sale of such goods 6,000
[Taxes other than GST, if charged separately, are includible in the value of
supply.]
Packing charges 2,500

Subsidy received from NGO Nil

[Since subsidy is received from a non-Government body and directly linked to the

price, the same is includible in the value of supply.]

Payment made by ABC Pvt. Ltd. in relation to service provided by vendor to XYZ Pvt 2,000

Ltd1.

[Amount that supplier is liable to pay, but incurred by the recipient, is includible in the

value of supply.]

Turnover discount -

[Since discount is not known at the time of supply, it is not deductible from the value of

supply.]

Interest for delayed payment (rounded off) [Includible in the value of supply] 4,237
[5,000 x

100/118]
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Value of taxable supply 64,737

May-18 CA Inter
Questions 2

(@) Candy Blue Ltd., Mumbai, a registered supplier, is manufacturing
Chocolates and Biscuits. It provides the following details of taxable inter-state
supply made by it for the month of October, 2017.

Particulars Amount in
0)
List price of goods supplied inter-state 12,40,000
Items already adjusted in the price given in (i) above:
(1) Subsidy from Central Government for supply of 1,20,000
biscuits to Government School.
(2) Subsidy from Trade Association for supply of quality 30,000
biscuits.
Items not adjusted in the price given in (i) above:
(3) Tax levied by Municipal Authority 24,000
(4) Packing Charges 12,000
(5) Late fee paid by the recipient of supply for delayed 5,000
payment of invoice

Calculate the value of taxable supply made by M/s Candy Blue Ltd. for
the month of October, 2017. (5 Marks)

(@) Computation of value of taxable supply made by Candy Blue Ltd. for
the month of October, 2017

(N

Particulars
List Price of the goods 12,40,000
Add: Subsidy amounting to " 1,20,000 received from Central NIL

Government [Since subsidy is received from
Government, the same is not includible in the value in
terms of section 15 of the CGST Act, 2017.]

Subsidy received from Trade Association [Since 30,000
subsidy is received from a non-Government body, the
same is includible in the value in terms of section 15 of
the CGST Act, 2017.]

Tax levied by the Municipal Authority [Includible in the 24,000
value as per section 15 of the CGST Act, 2017]

Packing charges [Being incidental expenses, the 12,000
same are includible in the value as per section 15 of
the CGST Act, 2017]

Late fees paid by recipient of supply for delayed
payment [Includible in the value as per section 15 of 5,000
the CGST Act, 2017]
Value of taxable supply 13,11,000

Note: In the above solution, list price of the goods and late fee for delayed
payment of invoice have been assumed to be exclusive of taxes.
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Questions # 3 CA Inter May -18

(@) Mr. Ajay, a registered supplier of goods, pays GST under regular scheme

and provides the following information for the month of August 2017:

Particulars )
() Inter-state taxable supply of goods 10,00,000
(i) Intra state taxable supply of goods 2,00,000
(i) Intra state purchase of taxable goods 5,00,000

He has the following input tax credit at the beginning of August 2017:

Nature ITC Amount in (%)
CGST 20,000
SGST 30,000
IGST 25,000

Rate of CGST, SGST and IGST are 9%, 9% and 18% respectively.

Both inward and outward supplies are exclusive of taxes wherever applicable.
All the conditions necessary for availing the ITC have been fulfilled.
Compute the net GST payable by Mr. Ajay for the month of August 2017.

(6 Marks
S.No.| Particulars )| GST()
0] Intra-State taxable supply of goods
CGST @ 9% on " 2,00,000 18,000
SGST @ 9% on " 2,00,000 18,000 | 36,000
(i) Inter-State taxable supply of goods
IGST @ 18% on " 10,00,000 1,80,000
Computation of total ITC
Particulars CGST @ |SGST @ 9% IGST
9% () @
) 18%("
)
Opening ITC 20,000 30,000 25,000
Add: ITC on Intra-State 45,000 45,000
purchases of taxable goods
valuing * 5,00,000
Total ITC 65,000 75,000 25,000

Computation of GST payable from cash ledger

Particulars CGST@ 9% ()] SGST@ 9% | IGST @ 18%
ONNO)
GST payable 18,000 18,000 1,80,000
Less: ITC (18,000)-CGST |(18,000)-SGST | (25,000)-IGST
(47,000)-CGST
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(57,000)-SGST

Net GST payable Nil

Nil

51,000

Note: ITC of IGST, CGST & SGST have been used to pay IGST in that

order

Questions # 4 CA Inter may -18

(b) Fun Pharma Private Limited, a registered supplier is engaged in the
manufacture o f taxable goods. The company provides the following
information of GST paid on the purchases made/input services availed by it

during the month of September 2017 :

Particulars GST paid (")

(i) | Purchase of cabs used for the transportation of its 3,30,000
employees

.+ | Inputs consisting of three lots, out of which first

(i) lot was received during the month 1,25,000

(i) Capital Goods (out of three items, invoice for one 2 50 000
item was missing and GST paid on that item was ° e
25,000)

(iv) | Outdoor catering service availed on Women's day 72,000

Determine the amount of input tax credit available with M/s Fun Pharma
Private Limited for the month of September, 2017 by giving necessary
explanations for treatment of various items. All the conditions necessary

for availing the input tax credit have been fulfilled.

(4 Marks)

(@) Computation of input tax credit (ITC) available with Fun Pharma Private

Limited for the month of September, 2017

Particulars

Purchase of cabs used for the transportation of its Nil
employees [Note-1]

Inputs consisting of three lots, out of which first lot was Nil
received during the month [Note-2]

Capital goods [Note-3] 2,25,000
Outdoor catering service availed on Women’s day [Note-4] Nil
Total ITC 2,25,000

Questions #5 CA May -19

(@ From the following information, compute the Net GST payable for the month of March,

2018:-
Output GST | Amountin °
Opening ITC as Per credit ledger
CGST 2,000 Nil
SGST 15,000 1,000
IGST 24,000 37,000

(4 Marks)
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(@) Computation of net GST payable for the month of March, 2018
Particulars CGST () SGST () IGST ()
Output tax payable 2,000 15,000 24,000

Less: Opening ITC as per (Nil) -CGST | (1,000)-SGST | (24,000)-IGST
credit ledger

(2,000)-IGST | (11,000)-IGST

Net GST payable Nil 3,000 Nil
Note: Input tax credit of IGST has been used to pay IGST, CGST and SGST in that
order.

Questions # 6 CA May -19

(@ Ms. Achintya, a registered supplier in Kochi (Kerala State) has provided the following
details in respect of her supplies made Intra-State for the month of March 2018:

Particulars Amountin
(i) List price of goods supplied intra-state (exclusive of items 3,30,000
given below from ii to v)
(if) Swachh Bharat cess levied on sale of the goods 12,500
(i) | Packing expenses charged separately in the invoice 10,800

(iv) | Discount of 1% on list price of goods was provided (recorded
in the invoice of goods)

(v) Subsidy received from State Govt. for encouraging women 5,000
entrepreneurs

Compute the value of taxable supply and the gross GST liability of Ms. Achintya for the
month of March 2018 assuming rate of CGST to be 9% and SGST to be 9%. All the

amounts given above are exclusive of GST (5 Marks)
(@) Computation of value of taxable supply and gross GST liability of
Ms. Achintya for the month of March, 2018
Particulars
List price of the goods 3,30,000
Add: Swachh Bharat Cess (SBC) levied on sale of goods [Note-1] 12,500
Add: Packing expenses [Note-2] 10,800
Less: Subsidy received from State Government [Note-3] (5,000)
Less: Discount @ 1% on list price [Note-4] (3,300)
Value of taxable supply 3,45,000
CGST @ 9% 31,050
SGST @ 9% 31,050
Gross GST liability 62,100
Notes:-

As per section 15 of CGST Act, 2017,
1. Any taxes, duties and cesses levied under any law other than CGST, SGST is
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includible in the value.

Packing expenses being incidental expenses, are includible in the value.

Since subsidy is received from State Government, the same is not includible in the
value. It has been assumed that such subsidies are directly linked to the price of
the goods. Further, since the same has not been adjusted in the list price, the same
is to be excluded from the list price.

Questions # 7 CA May -19

(@ CANWIN Ltd., a registered supplier, is engaged in the manufacture of Tanks. The
company provides the following information pertaining to GST paid on the purchases
made/input services availed by it during the month of January 2018:

Particulars GST Paid ()
() | Purchase of Machinery where debit note is issued 1,15,000
(i) | Input purchased was directly delivered to Mr. Joe, a job 80,000
worker and a registered supplier
(iii) | Computers purchased (Depreciation was claimed on the 50,000
said GST portion under the Income-Tax Act, 1961)
(iv) | Works Contract services availed for construction of Staff 4,25,000
quarters within the company premises

Determine the amount of ITC available to M/s. CANWIN Ltd. for the month of January
2018 by giving brief explanations for treatment of various items. Subject to the
information given above, all the conditions necessary for availing the ITC have been
fulfilled. (4 Marks)

(@ Computation of input tax credit (ITC) available with CANWIN Ltd. for the month of
January 2018

Particulars GST ()
Purchase of machinery where debit note is issued [Note-1] 1,15,000
Inputs directly delivered to a job worker supported by a valid document 80,000
Computers [Note-2] Nil
Works contract services availed for construction of staff quarters within Nil
the company premises [Note-3

Total ITC 1,95,000

Notes:-

1. Input tax credit on goods purchased on the basis of debit note which is a valid
document is allowed.

2. Where depreciation has been claimed on the tax component of the cost of capital
goods and plant and machinery under the provisions of the Income-tax Act, 1961, the
input tax credit on the said tax component is not allowed.

3. Input tax credit on works contract services supplied for construction of an
immovable property is specifically disallowed except where it is an input service for
further supply of works contract service.
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Questions # 8 CA May -19

(b) Mr. Thiraj, a registered supplier of service in Bangalore (Karnataka State) has provided the
following information for the month of February 2018:

Particulars Amountin °
(i) | Intra-state taxable supply of service 5,20,000
(i) | Legal fee paid to a Lawyer located within the state 20,000
(iii) | Rentpaid to the State Govt. for his office building 30,000
(iv) | Received for services towards conduct of exams in Loveall 16,000

University, Pune (recognized by law), being an inter-state

transaction

Compute the net GST liability (CGST, SGST or IGST) of Mr. Thiraj for the month of
February, 2018.

Rate of CGST, SGST and IGST are 9%, 9% and 18% respectively.
All the amounts given above are exclusive of taxes. (6 Marks)

(b) Computation of net GST liability by Mr. Thiraj for the month of February, 2018

S.No.| Particulars Value of CGST| SGST IGST
supply| @9%| @9%| @ 18%
0O 0) 0 0O

Output supply
(i) Intra-State taxable supply of | 5,20,000 | 46,800 | 46,800
services

(iv) Services towards conduct of 16,000 Exempt
exams in Loveall University,
Pune [Note-1]

Inward supply

(if) Legal fee paid to lawyer | 20,000| 1,800 1,800
located within State [Note-2]
(ii) Rent paid to State Government 30,000 2,700| 2,700
for Office Building [Note-3]

Total tax liability 51,300 | 51,300

Less: Cash paid towards tax payable (4,500) | (4,500)

under reverse charge [A] [Note-4]

Output tax payable against which ITC 46,800 | 46,800

can be set off

Less: ITC of tax paid on legal fees and (4,500) | (4,500)

rent

Output tax payable after set off of ITC 42.300| 42,300

[B]

Net GST liability [A] + [B] 46,800 | 46,800
Notes:-

1. Since Loveall University provides education recognized by law?, it is an educational
institution and services provided to an educational institution, by way of conduct of
examination by such institution are exempt from GST.
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Questions #9 CA May 19
Mr. Himanshu, a registered supplier of chemicals, pays GST under regular scheme. He is not

eligible for any threshold exemption. He has made the following outward taxable supplies for the
month of September 2018:

Intra-State supply of goods * 25,00,000

Inter-State supply of goods * 5,00,000
He has also made the following inward supply :

Intra-State purchase of goods from registered dealer * 14,00,000

Intra-State purchase of goods from unregistered dealer ~ * 2,00,000

Inter-State purchase of goods from registered dealer *4,00,000
Balance of ITC at the beginning of September 2018 :

CGST * 95,000

SGST * 60,000

IGST * 50,000

Additional Information :

e He purchased a car (Intra-State supply) used for business purpose at a price of
6,72,000/- (including CGST of * 36,000 & SGST of " 36,000) on September 15, 2018.
He capitalized the full value including GST in the books on the same date to claim
depreciation.

o  Out of Inter-State purchase from registered dealer, goods worth " 1,00,000 were
received on October 3, 2018 due to road traffic jams.

() Rate of CGST, SGST and IGST to be 9%, 9% and 18% respectively.
(i) Both inward and outward supplies given above are exclusive of taxes, wherever

applicable.
(i) Al the conditions necessary for availing the ITC have been fulfilled except mentioned
above.
Compute the net CGST, SGST and IGST payable in cash by Mr. Himanshu for the month of
September, 2018. (8 Marks)
Answer

Computation of net GST payable in cash of Mr. Himanshu for September, 2018

Particulars Value () | CGST (%) SGST| IGST ()
O

Total tax liability
Intra-State outward supplies of goods | 25,00,000 | 2,25,000 | 2,25,000

Inter-State outward supplies of goods 5,00,000 90,000
Total tax liability (A) 2,25,000 | 2,25,000 | 90,000
Input Tax_Credit (ITC)
Brought forward ITC 95,000 | 60,000 | 50,000
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Intra-State purchase of goods from |14,00,000 | 1,26,000 | 1,26,000
registered dealer [Note-1]

Inter-State purchase of goods from | 3,00,000 -
registered dealer [Note-1 and Note 4]

Intra-State purchase of goods from | 2,00,000 - - -
unregistered dealer [Note-2]

Purchase of car used for business - - - -
purpose [Note-3]

Total ITC (B) 2,21,000 | 1,86,000 | 1,04,000
Net GST liability = (A)-(B) 4,000 | 39,000 | (14,000)
Less: Set off from IGST credit [Note-5] 4,000 10,000
Net GST payable in cash Nil [ 29,000 Nil

54,000

Notes:

1. Every registered person is entitled to take credit of input tax charged on any inward
supply of goods used/intended to be used in the course/furtherance of his business.

2. Intra-State supplies received by a registered person from any unregistered supplier, are
exempt from the whole of the tax leviable thereon under reverse charge till 30.09.2019.
Since no tax has been paid, so no creditis available.

3. Input tax paid on capital goods cannot be availed as ITC if depreciation has been claimed
on such tax component. Moreover, ITC on motor vehicle (car) is blocked under section
17(5) of CGST Act, 2017.

4. Aregistered person is entitled to avail input tax in respect of any supply of goods to him only
if he has actually received the said goods. Since goods worth * 1,00,000 have not been
received by Mr. Himanshu in the month of September 2018, credit in respect of same
cannot be claimedin the said month.

Input tax credit of IGST has been used to pay IGST, CGST and SGST in that order

Questions # 10 Nov-19

(&) Mr. Zafar of Assam, provides the following information for the preceding
financial year 2018-19. You are required to find out the aggregate turnover
for the purpose of eligibility of composition levy scheme and determine
whether he is eligible for composition levy scheme or not, for the F.Y. 2019-
20.

Particulars Amount
(" in lakh)

Value of taxable outward supplies (out of above, " 10 lakh 50.00

was in course of inter-state transactions).

Value of exempt supplies (which include * 30 lakh received 70.00

as interest

on loans & advances).

Value of inward supplies on which he is liable to pay tax 5.00

under reverse charge

Value of exports 5.00

All the amounts are exclusive of GST.
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(6 Marks)

Computation of aggregate turnover of Mr. Zafar for FY 2018-19 for the purpose of

scheme

Particulars Amountin
lakh (%)

Value of taxable outward supplies 50

[Value of all taxable supplies including inter-State supplies are

includible in aggregate turnover]

Value of exempt supplies 40

[Value of exempt supplies is includible in aggregate turnover.

However, value of supply of exempt services by way of extending

deposits, loans or advances in so far as the consideration is

represented by way of interest or discount, though exempt, is not

includible in aggregate turnover for determining eligibility for

composition scheme]

Value of inward supplies on which Mr. Zafar is liable to pay tax under Nil

reverse charge

[Excludible from aggregate turnover]

Value of exports 5

[Includible in aggregate turnover]

Aggregate turnover for determining eligibility for composition 95

A registered person of Assam is eligible to opt for composition levy if his aggregate
turnover does not exceed * 1.5 crore in the preceding financial year provided he is not
engaged in inter-State outward supplies of goods. Therefore, in the given case,
assuming that he is not engaged in making any inter-State outward supply of goods in FY
2019-20, Mr. Zafar is eligible to opt for composition levy for FY 2019-20 since his

aggregate turnover does not exceed * 1.5 crore in FY 2018-19.
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Questions # 11 Nov-19

M/s. Grey, a registered taxable person under regular scheme provides following
information in respect of supplies made by it during the month of April, 2019:

(All amount

in rupees)

(i) Inter-state supply of goods 1,00,000
(i) Intra-state supply of 500 packets of detergent @ " 400
each alongwith a plastic bucket worth * 100 each with
each packet, being a mixed supply. (Rate of GST on

detergent is 18% and on plastic bucket is 28%)
(iii) Supply of online educational journals to M/s. Pinnacle, a 50,000

private coaching centre providing tuitions to students of
Class X-XIll, being intra-state supply.

M/s. Grey has also received the following inward supplies:

(iv) Inter-state supply of goods (out of which invoice for 70,000

goods worth
* 20,000 is missing and no other tax paying document is

available)
(v) Repairing of bus with seating capacity of 20 passengers
used to transport its employees from their residence, 50,000

being intra-state supply.

Details of opening balances of ITC as on 1--4-2019 are as follows:

CGST 5,000
SGST 5,000
IGST 40,000

Following additional information is provided :

(a) Rate of GST in respect of all inward and outward supplies except item (i)
above is 18%.
i.e. CGST and SGST @ 9% and IGST @ 18%.

(b) All figures mentioned above are exclusive of taxes.

(c) All the conditions for availing the ITC have been fulfilled except specifically
given and M/s. Grey is not eligible for any threshold exemption.

Compute the minimum net GST payable in cash by M/s. Grey for the month of
April, 2019.

(8 Marks)

Answer

Computation of minimum net GST payable in cash by M/s. Grey
for the month of April, 2019



Particulars Value ()| CGST (*)| SGST (°)| IGST (V)

Total tax liability
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=5 ITAAHR
Inter-State supply of goods 1,00,000 18,000

Intra-State supply of 500 packets of | 2,00,000 28,000 28,000
detergents along with a plastic bucket (500 x| (2,00,000| (2,00,000

[Note-1] 400)|  x14%)|  x 14%)
Supply of online educational journal to 50,000 4,500 4,500
private coaching centre [Note-2] (50,000 x| (50,000 x
9%) 9%)
Total tax liability (A) 32,500 32,500| 18,000
Input tax credit (ITC)
Brought forward ITC 5,000 5,000 40,000
Inter-State purchase of goods [Note-3] 50,000 9,000

Repairing of bus with seating capacity of 50,000 4,500 4,500
20 passengers [Note-4]

Total ITC (B) 9,500 9,500 49,000
Minimum net GST payable in cash
Total tax liability 32,500 32,500 18,000
Less: Set off of IGST liability from IGST (18,000)
credit
Set off IGST credit against CGST and (23,000) (8,000)
SGST liability in any order and in any
proportion
Set off of CGST and SGST credit against (9,500) (9,500)
CGST and SGST liability respectively CGST SGST
Minimum net GST payable in cash Nil 15,000 Nil
Notes:-
2. Supply of detergent and bucket together with a single price of * 400 is a mixed supply. Being a

mixed supply comprising of two supplies, it shall be treated as supply of that particular supply
that attracts highest rate of tax (28%).

Supply of online educational journal is exempt only when the same is provided to an educational
institution which provides a qualification recognised by law. Since, the private coaching centre
does not provide any recognised qualification, the supply of online educational journals to the
same will be taxable

ITC can be taken only on the basis of a valid tax paying document. Thus, ITC will not be available
on goods for which the invoice is missing
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ITC on motor vehicles for transportation of persons with seating capacity > 13 persons
(including the driver) used for any purpose is allowed. Further, ITC is allowed on repair
and maintenance services relating to motor vehicles, ITC on which is allowed.

Note: Under the amended position of law, the IGST credit, after being set off against
IGST liability, can be utilised against CGST and SGST liability in any order and in
any proportion. Thus, there cannot be one answer for the minimum net CGST and
SGST payable in cash [i.e. GST liability] as the amount of CGST and SGST liabilities
are the same as also the amount of ITC for CGST and SGST is also the same.

Questions # 12 Jan-21 CA Inter

Star Ltd., a registered supplier in Karnataka has provided the following details for supply of one
machine::

Particulars Amount in

Q)

(1) | List price of machine supplied [exclusive of items given below from 80,000
(2) to (4)]

(2) | Tax levied by Local Authority on sale of such machine 6,000

(3) | Discount of 2% on the list price of machine was provided (recorded
in the invoice of machine)

(4) | Packing expenses for safe transportation charged separately in 4,000
the invoice

Star Ltd. received 5,000 as subsidy from a NGO on sale of each such machine, The Price of *
80,000 of the machine is after considering such subsidy.

During the month of February, 2020, Star Ltd. supplied three machines to Intra-State customers and one
machine to Inter-State customer.

Star Ltd. purchased inputs (intra-State) for * 1,20,000 exclusive of GST for supplying the above four
machines during the month.

The Balance of ITC at the beginning of February, 2020 was:

CGST SGST IGST
" 18,000 " 4,000 " 26,000

Note:

() Rate of CGST, SGST and IGST to be 9%,9% and 18% respectively for both inward and outward
supplies.
(i)  All the amounts given above are exclusive of GST.

(iii) Al the conditions necessary for availing the ITC have been fulfilled.
Compute the minimum net GST payable in cash by Star Ltd. for the month of February, 2020.
(8 Marks)
Answer
Computation of value of taxable supply



Particulars Amount
()
List price of the machine PAPER -4 : TAXATION 80,000 |7g
Add: Tax levied by Local Authority on the sale of machine 6,000
[Tax other than GST, if charged separately, are includible in the value in terms
of section 15 of the CGST Act, 2017.]
Add: Packing expenses for safe transportation 4,000
[Includible in the value as per section 15 of the CGST Act, 2017.]
Add: Subsidy received from a NGO on sale of each machine 5,000
[Subsidy received from a non-Government body and which is directly linked to
the price, the same is included in the value in terms of section 15 of the CGST
Act, 2017.]
Total 95,000
Less: Discount @ 2% on * 80,000 1,600
[Since discount is known at the time of supply and recorded in invoice, it
is deductible from the value in terms of section 15 of the CGST Act, 2017.]
Value of taxable supply 93,400
Computation of minimum net GST payable in cash by Star Ltd.
Particulars CGST (*)| SGST (V)| IGST (%)
Sale of machine 25,218 25,218| 16,812
[Intra-State sales = ‘\93,400 x 3 machings = ‘\2,80,200 2 80.200! 2 80.20093 400x1
Inter-State sales = * 93,400 x 1 machine = " 93,400] ’ x,g%] ' x’g%] ' 8%
Total output tax 25,218 25,218| 16,812
Less: Set off of IGST against IGST and SGST (9,188) | (16,812)
[IGST credit first be utilized towards payment of IGST,
remaining amount can be utilized towards CGST and SGST in
any order and in any proportion]
Less: Set off of CGST against CGST and SGST against SGST (25,218) | (14,800)
[CGST credit cannot be utilized towards payment of SGST
and vice versa.]
Minimum net GST payable in cash Nil 1,230
Working Note:
Computation of total ITC available
Particulars CGST (0 SGST () IGST (")
Opening balance of ITC 18,000 4,000 26,000
Add: Inputs purchased during the month 10,800 10,800
[* 1,20,000 x9%] [ 1,20,000 x9%]
Total ITC available 28,800 14,800 26,000




PAPER -4 : TAXATION

79



